BINTULU PORT HOLDINGS BERHAD

(Company No. 380802-T)
QUARTERLY REPORT

Quarterly report on consolidated results for the financial quarter ended 30 June, 2002. The figures have not been audited.

CONSOLIDATED INCOME STATEMENT

	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	
	
	
	CURRENT YEAR QUARTER

30/06/2002

RM’000
	PRECEDING YEAR CORRESPONDING QUARTER

30/06/2001

RM’000
	CURRENT YEAR 

TO DATE

30/06/2002

RM’000
	PRECEDING YEAR CORRESPONDING 

PERIOD

30/06/2001

RM’000

	
	
	
	
	
	
	

	1.
	(a)
	Revenue
	55,527
	66,328
	127,195
	139,219

	
	
	
	
	
	
	

	
	(b)
	Investment income
	(1,558)
	(1,381)
	3,798
	(3,949)

	
	
	
	
	
	
	

	
	(c)
	Other income
	3,403
	3,015
	6,933
	4,826

	
	
	
	
	
	
	

	2.
	(a)
	Profit before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items 
	16,847
	31,658
	58,536
	67,699

	
	
	
	
	
	
	

	
	(b)
	Finance cost       
	-
	-
	-
	-

	
	
	
	
	
	
	

	
	(c)
	Depreciation  and amortisation
	(5,478)
	(5,976)
	(10,916)
	(11,959)

	
	
	
	
	
	
	

	
	(d)
	Exceptional items
	-
	-
	-
	-

	
	
	
	
	
	
	


	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	
	
	
	CURRENT YEAR QUARTER

30/06/2002

RM’000
	PRECEDING YEAR CORRESPONDING QUARTER

30/06/2001

RM’000
	CURRENT YEAR 

TO DATE

30/06/2002

RM’000
	PRECEDING YEAR CORRESPONDING 

PERIOD

30/06/2001

RM’000

	
	(e)
	Profit before income tax, minority interests and extraordinary items 
	11,369
	25,682
	47,620
	55,740

	
	
	
	
	
	
	

	
	(f)
	Share of profits and losses of associated companies
	-
	-
	-
	-

	
	
	
	
	
	
	

	
	(g)
	Profit before income tax, minority interests and extraordinary items after share of profit and losses of associated companies
	11,369
	25,682
	47,620
	55,740

	
	
	
	
	
	
	

	
	(h)
	Income tax
	(3,878)
	(7,331)
	(14,129)
	(15,991)

	
	
	
	
	
	
	

	
	(i)
	(i)   Profit after income tax before deducting minority interests
	7,491
	18,351
	33,491
	39,749

	
	
	
	
	
	
	

	
	
	(ii)  Minority 

          interests
	-
	-
	-
	-

	
	
	
	
	
	
	

	
	(j)
	Pre-acquisition profit/(loss), if applicable
	-
	-
	-
	-

	
	
	
	
	
	
	

	
	(k)
	Net profit from ordinary activities attributable to members of the company
	7,491
	18,351
	33,491
	39,749

	
	
	
	
	
	
	

	
	(l)
	(i)   Extraordinary items
	-
	-
	-
	-

	
	
	(ii)  Minority interests
	
	-
	-
	-

	
	
	(iii) Extraordinary items attributable to members of the company
	-
	-
	-
	-

	
	
	
	
	
	
	

	
	(m)
	Net Profit attributable to members of the company
	7,491
	18,351
	33,491
	39,749


	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	
	
	
	CURRENT YEAR QUARTER

30/06/2002

RM’000
	PRECEDING YEAR CORRESPONDING QUARTER

30/06/2001

RM’000
	CURRENT YEAR 

TO DATE

30/06/2002

RM’000
	PRECEDING YEAR CORRESPONDING 

PERIOD

30/06/2001

RM’000

	
	
	
	
	
	
	

	3.
	(a)
	Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any :-
	
	
	
	

	
	
	
	
	
	
	

	
	
	(i)   Basic (based on ordinary shares - sen)
	1.87
	4.59
	8.37
	11.19

	
	
	
	
	
	
	

	
	
	(ii)  Fully diluted (based on ordinary shares - sen)
	n/a
	n/a
	n/a
	n/a

	
	
	
	
	
	
	

	4.
	(a)
	Dividend per share (sen)
	n/a
	5.0
	n/a
	5.0

	
	
	
	
	
	
	

	
	(b)
	Dividend

 Description
	n/a
	Interim dividend of 5% less income tax at 28%
	n/a
	Total of 5.0 sen less income tax at 28%


	
	
	
	AS AT END OF CURRENT QUARTER
	AS AT PRECEDING FINANCIAL YEAR END

	
	
	
	
	

	5.
	
	Net tangible assets per share (RM)
	1.9291
	1.8442

	
	
	
	
	


Remark :

(i) The basic earnings per share is based on the weighted average number of ordinary shares in issue for the Quarter-to-Date and Year-to-Date of 400,000,000 (2001 : 400,000,000) and 400,000,000 (2001 : 355,248,619) respectively.  

BINTULU PORT HOLDINGS BERHAD

(Company No. 380802-T)

CONSOLIDATED BALANCE SHEET

	
	
	
	AS  AT

END OF 
	AS  AT

PRECEDING 

	
	
	
	CURRENT QUARTER

(UNAUDITED)
	FINANCIAL YEAR END

(AUDITED)

	
	
	
	30/06/2002
	31/12/2001

	
	
	
	RM'000
	RM'000

	
	
	
	
	

	1.
	Property, plant and equipment
	294,590
	289,242

	2.
	Investment property
	-
	-

	3.
	Investment in associated companies
	-
	-

	4.
	Long term investments
	-
	-

	5.
	Goodwill on consolidation
	-
	-

	6.
	Intangible assets

-  Purchased goodwill
	15,209
	15,699

	7.
	Other long term assets
	-
	-

	
	
	 
	309,799
	304,941

	8.
	Current assets
	
	

	
	-  Property development expenditure
	15,123
	14,988

	
	-  Trade receivables
	19,608
	16,379

	
	-  Other receivables, deposits and prepayments
	56,121
	38,613

	
	-  Marketable securities
	41,497
	50,081

	
	-  Cash and bank balances
	401,730
	413,707

	
	
	
	534,079
	533,768

	9.
	Current liabilities
	
	

	
	-  Other payables
	20,601
	12,485

	
	-  Provision for taxation
	12,479
	16,470

	
	-  Proposed dividend
	-
	33,280

	
	
	
	33,080
	62,235

	10.
	Net current  assets
	500,999
	471,533

	
	
	
	810,798
	776,474

	11.
	Shareholders' funds
	
	

	
	Share capital
	400,000
	400,000

	
	Reserves
	
	

	
	-  Share premium
	92,950
	92,950

	
	-  Retained profit
	293,917
	260,426

	
	
	
	786,867
	753,376

	12.
	Minority interests
	-
	-

	13.
	Long term borrowings
	-
	-

	14.
	Other long term liabilities

-  Retirement benefits
	15,718
	14,381

	15.
	Deferred taxation
	8,213
	8,717

	
	
	
	810,798
	776,474

	
	
	
	
	

	16.
	Net tangible assets per share (RM)
	1.9291
	1.8442


EXPLANATORY NOTES FOR QUARTERLY REPORTING 

OF FINANCIAL STATEMENTS

1. Accounting Policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements and comply with approved accounting standards issued by the Malaysian Accounting Standards Board.

2. Exceptional items

There are no exceptional items for the current quarter and financial year-to-date.

3. Extraordinary items

There are no extraordinary items for the current quarter and financial year-to-date.

4. Taxation

Taxation comprises:

	
	Current year quarter
	Current year-to-date

	
	30/06/2002
	30/06/2002

	
	RM’000
	RM’000

	
	
	

	Current year provision
	5,113
	14,633

	Transfer to deferred taxation
	                     (1,235)
	(504)

	
	3,878
	14,129


5. Profit on sale of unquoted investments and/or properties

There is no sale of unquoted investments and/or properties for the current quarter and financial year-to-date.

6. Profit on sale of quoted investments

(a) Total purchases and disposals of quoted investments are as follows:

	
	Current year quarter
	Current year-to-date

	
	30/06/2002
	30/06/2002

	
	RM’000
	RM’000

	
	
	

	Total purchases
	11,409
	19,544

	Total disposals
	10,153
	19,753

	Total profit on disposals
	1,074
	2,056


6. Profit on sale of quoted investments (Cont’d)
(b) Total investments in quoted securities as at 30 June, 2002 are as follows:

	
	RM’000

	
	

	Total investments at cost
	49,852

	Total investments at carrying values/book value (after provision for diminution in value)
	41,497

	Total investments at market value at the end of reporting period
	41,497


7. Changes in the composition of the Group

There were no changes in the composition of the Group for the current quarter.

8. Status of corporate proposals

(a) None.

(b) As at 30 June, 2002, the proceeds from public issue was utilised  as follows :

	
	Approved

Utilisation
	Actual  Utilisation

	
	
	As at

01/04/2002
	Current quarter

movement
	As at

30/06/2002

	

	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Construction of warehouse  

  facilities 
	
	
	
	

	· Bulk fertiliser warehouse
	20,000
	-
	-
	-

	· Timber products
	10,000
	-
	-
	-

	Additional equipment/

  facilities for BICT
	
	
	
	

	· Mobile harbour cranes
	16,000
	-
	-
	-

	· Rubber-tyred gantry cranes
	12,000
	-
	-
	-

	· Container freight station
	10,000
	-
	-
	-

	· Container stacking yard
	10,000
	-
	-
	-

	Purchase of tugboats
	71,000
	7,791
	9,900
	17,691

	Listing expenses
	11,000
	11,160
	-
	11,160

	Working capital
	40,000
	40,000
	-
	40,000

	
	
	
	
	

	Total
	200,000
	58,951
	9,900
	68,851


9. Issuance or repayment of  debts and equity securities

There was no issuance and repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current quarter and financial year-to-date.

10. Group borrowings and debt securities

There were no borrowings and debt securities at the end of the reporting period.

11. Contingent Liabilities

There are no contingent liabilities at the end of the reporting period.

12. Financial instruments with off balance sheet risk

There are no financial instruments with off balance sheet risk at the date of this quarterly report.

13. Material litigation

There have been no major legal suits filed against/by the Group.

14. Segmental Reporting

Segmental analysis of the Group’s operation is not provided as the Group operates in a single segment business, namely provision of port services at Bintulu Port, Sarawak.

15. Material changes in the quarterly results compared to the results of the preceding quarter

The Group registered a profit before taxation of RM11.4 million in the current quarter against RM36..25 million in the previous quarter.  The  lower profit in the current quarter  is mainly due to  decrease in  port revenue as a result of reduced  number of LNG vessel calls in May and June 2002.  Containers handled by the port shared a significant increase during the current quarter.

16. Review of results  

The pre-tax profits for the second quarter of 2002 is RM11.4 million which is lower as compared to the preceding year corresponding quarter of RM25.68 million.  The lower  profit is mainly  because the number of LNG vessel calls during the current quarter is lower as compared to the preceding year corresponding quarter. 

17. Subsequent events

There are no material events subsequent to the end of the reporting period that have not been reflected in the financial statements.

18. Seasonal or cyclical factors

There are no seasonal or cyclical factors affecting the operations.

19. Current year’s prospects  

The forecasted number of LNG vessel calls from July to December 2002 is expected to be higher than the first six months of the year. Containers handled by the port is also forecasted to increase in the second half of the year.

Barring any unforeseen circumstances, the Board of Directors expects a better performance for the Group for the remaining six months of the financial year. 

20. Variance of actual profits from profit forecast

Not applicable.
21. Dividend

No interim dividend is recommended for the current quarter under review. 

BY ORDER OF THE BOARD

NIK ABD RAHMAN BIN NIK ISMAIL

Company Secretary

Date :
22 August 2002
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